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Abstract 
The economy holds the status of a backbone for any country or state. To 
stabilize and strengthen a nation, a stable economy is essential. The study of 
economics, particularly in the context of capitalist, socialist, and mixed 
economies, reveals various contemporary economic systems that, with their 
distinct theories and ideas, have significantly impacted the global economy. 
While these systems have gained widespread recognition worldwide, they 
have also led to unintended consequences, such as social inequality, moral 
decline, and numerous environmental issues, alongside their primary goals 
of unlimited capital growth, prosperity, and material development. In 
contrast, the Islamic economic system emerges as a comprehensive 
framework on the global stage. It is rooted in social justice, ethics, and 
welfare, with its foundation based on the Quran and Sunnah. This system 
not only emphasizes material prosperity and development but also focuses 
on the enhancement of moral and spiritual values. According to the Islamic 
perspective, the purpose of the economy is to ensure the welfare of humanity 
and to uphold the principles of social justice, which are fundamentally 
different from contemporary economic thoughts. This paper aims to present 
a comparative analysis of contemporary economic thoughts and Islamic 
economic theories, highlighting the contrasts and commonalities between the 
two. This analysis will not only help us understand the core foundations of 
these theories but also prompt us to consider how Islamic economic 
principles can be integrated into modern economies to create a balanced and 
just economic system. 
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“Capitalism also called free market economy or free enterprises 
economy, economic system dominate in the western world since the 
breaking up of feudalism , in which most of the means of production 

are privately owned”3 
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William A. Darity Jr  �� Y (��)�� d 7۔  
“socialism is a social order in which private property and exploitation are 

16”abolished  
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�
���  

“socialism, social and economic doctrine that calls for public rather 
than private ownership or control of property and natural 

resources”17 
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Samuel H. Beer :l ó  

“The proletariat will use its polictal supremacy to wrest by degree all 
capital from bourgeoise to centralize all instrument of production in 
the hands of the state, i.e. of  the proletariat  organized  as  the ruling 
class and to increase the total productive  forces  rapidly as  possible. 
Of course  in  the beginning this cannot be affected by means of 
despotic inroads on the rights of property and on the conditions of 
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bourgeious productions 23“ 
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بِيْلِ مَّآ افَـَآءَ اللٰـّهُ عَلٰى رَسُوْلـِه مِنْ اهَْلِ ا“ كَىْ oلْقُرٰى فلَِلـّـٰهِ وَللِرَّسُوْلِ وَلـِذِى الْقُرْبىٰ وَالْيـَتَامٰى وَالْمَسَاكِينِْ وَابْنِ السَّ
اِنَّ اللٰـّهَ شَدِيْدُ oاللٰـّهَ  وَاتَّـقُوا oوَمَآ اeَٰكُمُ الرَّسُوْلُ فَخُذُوْهُ وَمَا cَاَكُمْ عَنْهُ فَانْـتـَهُوْا  oلاَ يَكُـوْنَ دُوْلـَةً بَينَْ الاَْغْنِيَآءِ مِنْكُمْ 
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